
Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity, so they may lose value.

American Funds® 
Growth Model Portfolio

Making portfolios personalSM

As of December 31, 2020

Figures shown are past results for Class F-2 shares with all distributions reinvested and are not predictive of results in future periods.
Current and future results may be lower or higher than those shown. Prices and returns will vary, so investors may lose money. Investing 
for short periods makes losses more likely. For current information and month-end results, visit capitalgroup.com.  

Results and data shown for the model portfolio are based on the current underlying fund allocations, rebalanced monthly. For model 
portfolio results that reflect changes, if any, to the underlying fund allocations over its lifetime, see page 2.

Model portfolio Industry average

0.80%

0.48%

■ Cash and equivalents

Seeks long-term growth of capital through exposure to companies primarily in the 
U.S. with strong growth potential

10-year equity range: 89.9%–96.2% 10-year standard deviation1: 13.92% 30-day yield2: 0.43%

Monitored by an experienced team  

This model portfolio is overseen by the 
Portfolio Solutions Committee, a group of 
managers that collectively have decades 
of investment industry experience. The 
committee actively monitors the model 
portfolios using an objective-based, 
bottom-up process that includes rigorous 
analysis of the underlying funds. 

Broadly diversified3  

Over rolling 10-year periods, the model 
portfolio has:

•  Outpaced its index blend 100% of the time.

•  Had an up capture ratio of 105% and a 
down capture ratio of 91%.

Of course, there have been periods when the 
model portfolio has lagged the index blend.

Asset mix (12/31/20)

Competitively low expenses4  Proven results5  

Weighted average expense ratios

Careful construction at a glance 

10% SMALLCAP World Fund®: Invests in some of the fastest growing and most 
innovative companies in the world. 

10% The New Economy Fund®: Seeks companies that can benefit from innovation, 
exploit new technologies or provide products/services to meet the demands of an 
evolving global economy. 

25% The Growth Fund of America®: Invests primarily in traditional U.S. growth 
companies; geographic flexibility to pursue industry leaders and attractive 
opportunities outside the U.S. 

10% New Perspective Fund®: Invests primarily in multinational companies with a 
meaningful share of their sales and operations outside their home countries.

25% AMCAP Fund®: Invests in companies of any size that have solid long-term growth 
records and attractive future growth potential. 

20% Fundamental Investors®: Emphasizes growth over income; seeks undervalued and 
overlooked opportunities.

Hypothetical $100,000 investment
Ending value for 10 years ended 12/31/20

The model portfolio includes stocks from  
1,303 companies and bonds from  
3 issuers (as of 12/31/20).
Current equity percentage: 96.2%

Total may not add up to 100% due to rounding.

■ U.S. stocks 76.3%
■ Non-U.S. stocks 19.9
■ U.S. bonds    0.0
■ Non U.S. bonds    0.0
■ Cash and equivalents6 3.8

■ Growth ■ Growth and income 
■ Equity income  ■ Balanced 
■ Bond ■ Tax-exempt bond

Model portfolio

$369,692
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1 Annualized standard deviation is calculated at net asset value based on monthly returns and is a measure of how returns over time have varied from 
the mean. A lower number signifies lower volatility.

2 Yield is the weighted average of the underlying funds’ annualized 30-day SEC yields at NAV. The 30-day SEC yield reflects the rate at which the fund 
is earning income on its current portfolio of securities.     

3 Holdings are weighted averages of the model portfolio’s underlying funds. Portfolios are managed, so holdings will change. 
4 Source for industry average expense ratios: Lipper, based on institutional load funds, excluding funds of funds. The industry average expense ratio is 
a weighted average of the underlying funds’ Lipper averages as of the most recent fiscal year-ends available as of 12/31/20: Global Small-/Mid-Cap 
(SMCFX); Global (ANWFX and NEFFX); Large-Cap Growth (GFFFX); and Growth & Income (FINFX).

5 Hypothetical results assume all distributions are reinvested and rebalanced monthly. Rolling periods for these stats are calculated on a monthly 
basis, beginning 4/30/90, the inception of the youngest underlying fund — SMALLCAP World Fund. Up (down) capture ratio is the ratio of a model’s 
return during periods when the index blend was up (down), divided by the return of the index blend during those periods. For example, an 
up-capture ratio greater than 100 indicates the model produced a higher return than the index blend during periods when the index blend was up. 
Conversely, during periods when the index blend was down, a down-capture ratio greater than 100 indicates the model produced a lower return 
than the index blend. The index blend is 70% Standard & Poor's 500 (S&P 500)/30% MSCI All Country World Index (ACWI) ex USA through 6/29/20, 
and 100% S&P 500 thereafter. S&P 500 is a market capitalization-weighted index based on the results of approximately 500 widely held common 
stocks. MSCI ACWI ex USA measures stock market results of more than 40 developed and developing country markets, excluding the U.S. Results 
reflect dividends gross of withholding taxes through 12/31/00, and dividends net of withholding taxes thereafter. The indexes are unmanaged, and 
their results include reinvested dividends and/or distributions but do not reflect the effect of sales charges, commissions, account fees, expenses or 
U.S. federal income taxes. Investors cannot invest directly in an index.

6 Cash and equivalents includes short-term securities, accrued income and other assets less liabilities. It may also include investments in 
money market or similar funds managed by the investment adviser or its affiliates that are not offered to the public.

7 Since 4/30/90, the inception date for SMALLCAP World Fund, the model’s youngest underlying fund.

Allocations may not achieve investment objectives. The portfolio's risks are directly related to the risks of the underlying funds, as described below.    
There are expenses associated with the underlying funds in addition to any fees charged by the intermediary. Additionally, the intermediary includes 
cash allocations in the model, which are not reflected here. 

Investing outside the United States involves risks such as currency fluctuations, periods of illiquidity and price volatility, as more fully described in the 
prospectus. These risks may be heightened in connection with investments in developing countries. Small-company stocks entail additional risks, and 
they can fluctuate in price more than larger company stocks.

 Results as of December 31, 2020 

  Name
Inception 

date

                   
Average annual total returns                 

for Class F-2 shares (%)
Expense 
ratio (%) Yield (%)21 year 5 years 10 years Lifetime

American Funds Growth Model Portfolio

Actual model allocations 5/9/11 25.76 15.21 − 11.93 0.48 0.43

Current model allocations − 28.30 16.46 13.97 11.767 0.48 0.43

Index blend − 15.90 13.32 11.17 9.27 − −

Weight Current underlying fund allocation (Class F-2 share ticker symbols)
Inception 

date
1 year 

(%)
5 years 

(%)
10 years 

(%)
Lifetime 

(%)
Expense 
ratio (%)

30-day SEC 
yield (%)2

10% SMALLCAP World Fund (SMCFX) 4/30/90 37.79 17.14 12.18 10.89 0.78 -0.23

10% The New Economy Fund (NEFFX) 12/1/83 33.77 17.55 15.26 12.20 0.54 -0.01

25% The Growth Fund of America (GFFFX) 12/1/73 38.13 18.84 15.54 14.30 0.41 0.22

10% New Perspective Fund (ANWFX) 3/13/73 33.65 16.72 12.93 12.90 0.53 0.46

25% AMCAP Fund (AMCFX) 5/1/67 21.70 15.13 13.89 11.98 0.45  0.32

20% Fundamental Investors (FINFX) 8/1/78 15.20 13.94 12.70 12.73 0.39 1.36

Investment results assume all distributions are reinvested and reflect applicable fees and expenses. Model investment results assume monthly 
rebalancing. Expense ratios for the model are weighted averages of the underlying funds as of the most recent prospectus. Expense ratios for the 
underlying funds are as of the most recent prospectus. When applicable, investment results reflect fee waivers and/or expense reimbursements, 
without which the results would have been lower. Please see capitalgroup.com for more information. Class F-2 shares were first offered on 
8/1/08. Class F-2 share results prior to the date of first sale are hypothetical based on results of the original share class of the fund without a sales 
charge, adjusted for typical estimated expenses. Results for certain funds with an inception date after 8/1/08 also include hypothetical returns 
because those funds' Class F-2 shares sold after the funds' date of first offering. Please see capitalgroup.com for more information on specific 
expense adjustments and the actual dates of first sale. 

Actual model allocations results reflect changes, if any, in the underlying fund allocations over the model’s lifetime, rebalanced monthly; 
lifetime results are since 5/9/11, the launch of the model portfolio. Current model allocations results are based on the current underlying fund 
allocations, rebalanced monthly; lifetime results are since the model’s youngest underlying fund’s inception date.

Portfolios are actively monitored; allocations and funds may change.
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Additional disclosures

The S&P 500 Index is a product of S&P Dow Jones Indices LLC and/or its affiliates and has been licensed for use by Capital Group. Copyright © 2021 
S&P Dow Jones Indices LLC, a division of S&P Global, and/or its affiliates. All rights reserved. Redistribution or reproduction in whole or in part is 
prohibited without written permission of S&P Dow Jones Indices LLC.

MSCI has not approved, reviewed or produced this report, makes no express or implied warranties or representations and is not liable whatsoever for 
any data in the report. You may not redistribute the MSCI data or use it as a basis for other indices or investment products.

All Capital Group trademarks mentioned are owned by The Capital Group Companies, Inc., an affiliated company or fund. All other company and product 
names mentioned are the property of their respective companies.

This content, developed by Capital Group, home of American Funds, should not be used as a primary basis for investment decisions and is not 
intended to serve as impartial investment or fiduciary advice.
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Investors should carefully consider investment objectives, risks, charges and expenses. This and other important information is 
contained in the fund prospectuses and summary prospectuses, which can be obtained from a financial professional and should be read 
carefully before investing. 

American Funds Distributors, Inc., member FINRA.

If used after 3/31/21, this single sheet must be accompanied by the most recent American Funds quarterly statistical update. 
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